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Investment Objective Risk Profile SRRI

IXIOS Global Mining is a thematic sub-fund designed for investors seeking a long-term Lower Risk Higher Risk
investment in non-precious metals miners and producers. The sub-fund is invested in well Potentially ﬁeeaﬁ Potentially
lower return higher return

managed miners and producers that focus on value creation for shareholders. The investment

selection follows a rigorous process that aims to manage the many risks inherent in this Sub-fund Facts

volatile sector.
Fund inception date: 26/2/2021

o Recommended investment period: > 5 years
Fund Size: US$ 84.72 min Fund domicile: France

130 Management Company: Ixios Asset Management
Custodian: Société Générale

120
Share-classes Facts

110 ISIN Codes:
o S Class: FR0014001BS2
100 o | Class: FRO014001BTO

O |- EUR Class: FR0014001BU8
90 O |- CHF Class: FR0014002KJO

02-Mar-21  02-Apr-21  02-May-21  02-Jun-21  02-Jul-21  02-Aug-21 © P Class: FR0014001BV6
o P - EUR Class: FRO014001BW4

Ixios Global Mining | - USD S Do

— MSC| ACWI Select Metals & Mining Producers ex Gold & Silver IMI (MTWDS1PI) o S Class: USD 15,000,000
o | Class: USD 100,000

o | - EUR Class: EUR 100,000
Cumulative Performance Since Since inception O |- CHF Class: CHF 100,000

1 Month Inception date
(net of fees) inception relative 2 O P&P-EURClass: 1 share
Ixios Global Mining | - USD -1.70% 12.76% 3.63% 2/3/2021 Fixed Management Fees:
o S Class: 1.00%
Benchmark - USD -3.55% 9.13% - - 0 1&1-EUR & I -CHF Classes: 1.35%

o P &P - EUR Classes: 2.00%

Cumulative Performance 1 Month : Sinc§ Since inc.eption s Chie Performance Fees:
(net of fees) inception relative 15% over benchmark with High Water Mark absolute
Ixios Global Mining S - USD -1.90% 12.50% 0.63% TV MainRisks |
Ixios Global Mining | - USD -1.70% 12.76% 3.63% 2/3/2021 The mainirisks of the UCITS are:
Ixios Global Mining P - USD -2.03% 12.07% -0.22% 26/2/2021 Discretionary management risk;
Equity risk;
Ixios Global Mining | - EUR -1.25% 16.58% 4.38% 10/3/2021

Liquidity risk;
Ixios Global Mining P - EUR -1.33% 15.66% 0.19% 26/2/2021 Concentration risk;
Exchange rate risk;

Benchmark - EUR -3.12% 15.47% . - For more information on the risks, please refer to
Ixios Global Mining | - CHF -0.64% -3.45% -4.38% 20/05/2021 the prospectus of the UCITS.
Benchmark - CHF -2.52% 0.93% = -

Fund benchmark is MSCI ACWI Select Metals & Mining Producers ex Gold & Silver IMI (M1WDS1PI)

Management Team Commentary

I A dull August which saw a bit of excitement when the Chinese government announced that they were selling off part of their strategic
stockpile to calm the rise in metals prices. An initial dip was met with determined buying that has continued into September. You don’t have
to be a demon poker player to see that China, which consumes around half of global base metals production, is bluffing.

Metals stocks in warehouses around the world are at extremely low levels and spot prices are sometimes trading at large premiums to 3
month futures as end-users desperately need material now. Shipping bottlenecks are partly to blame for the spot shortage but in some
metals there is also a big pick up in demand especially for those metals going into batteries. EV battery makers have been caught short by the
DAVID FINCH, CEO continued strength in EV demand are struggling to find raw materials. The spot Lithium Carbonate and Hydroxide prices, for instance, are
now up 45% since the start of August. Spot Nickel and Tin are up 12% form the August lows.

While the month showed a small negative out turn for metals equities with our benchmark off 3.5% this was mostly due to risk off sentiment
in equity markets and a sharp weakening in overbought iron-ore prices. Your fund fell by 1.7% beating its benchmark by 1.8%.

Our view, as we have often repeated, is that every dip in base metals prices is a buying opportunity. The climate change agenda is not going
away. It is wildly popular and provides governments with a wonderfully virtuous excuse to keep on spending. The mining industry did not see
this coming and there is a completely inadequate pipeline of new projects coming online to fill the growing demand. We are in the very early
stages of new multi-year up-cycle for base metals.

NAN ZHANG, CFA

Past performance is not an indication of future performance. It may vary over time. Reported performance is net of fees.
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Top 5 Holdings

Sociedad Quimica y Minera de Chile CHILE 5.23%
Alphamin Resources Corp MAURITIUS 4.77%
Major Drilling Group CANADA 4.65%
ERO Copper Corp CANADA 4.47%
Copper Mountain Mining Corp CANADA 4.25%
Total 23.37%

Disclaimer

Risk Indicators

Volatility - 1 USD - 28.69%
Volatility - Benchmark - 24.51%
Tracking Error - 17.51%
Information Ratio - 0.46

Source: Ixios AM

This document has been issued by IXIOS Asset Management, a UCITS investment management firm registered with the AMF under the number GP-19000010 (the Investment
Management Company). This document is non-binding and its content is exclusively designed for information purposes of qualified investors, professional clients or eligible counterparts.
The information provided in this document must not be considered as an offer to buy or sell any IXIOS Asset Management product or service and should not be considered as an
investment solicitation, invitation or recommendation to enter any investment transaction. It is provided to you for information purposes only. Investors considering subscribing for the
SICAV should read carefully the full prospectus and the most recent Key Investor Information Document (KIID), which provide full product details including investments charges and risks.
The sub-fund does not offer a capital guarantee and is exposed to a risk of loss in capital. Investors are then invited to consult the risk factors section of the prospectus. IXIOS GOLD is a
sub-fund of IXIOS FUNDS SICAV. The SICAV’s registered office is 6, rue Ménars 75002 Paris.

The prospectus and the list of the countries for distribution to non-professional investors are available from the investment management company upon request. In particular, the
investment sub-funds cannot be offered or sold, directly or indirectly, in the United States or to or for the benefit of a US PERSON, according to the definition of «regulation S». The
contents of this document cannot be reproduced, in full or in part, or distributed to third parties, without prior written approval of IXIOS Asset Management.
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